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Silver lining lives in Vinings

By KEVIN DUFFY / kduffy®aje.com

Hybrid cars are one answer to soar-
ing gas prices. So what about a hybrid
neighborhood? Could it be immune to
housing's woes?

Maybe o,

Every metro county last year saw
declining residential sales, the AJC's
annual Home Sales Report shows. And
in about half the Z1P codes, the median
price also tumbled.

But in ZIP 30330 in Cobb County,
much of which is unincorporated
Vinings, sales last vear sizzled, the

ANATOMY OF ABOOMTOWN
Estimates for 2008 by the market resaarch firm Claritas.
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report says. Prices jumped 57 percent,
and the number of units sold increased
21.5 parcent.

That's remarkable considering that
last year sales metrowide fell 22 per-
cent and resale prices began their
steady decline, which is now at 6.5 per-
cent. The real estate research company
SmartMNumbers collected the local data
from deeds.
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»> ALSO INSIDE: Charts of sales numbers,
median sales prices and extreme sales. A10
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TOTAL UNITS SOLD
Slow market

Last year homes sold in
metro Atlanta almost dipped
back to 2003°s level.
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it the county with the
strongest market.
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“You feel like you're ——
i small town,
but you're in the hustle
and bustle of the city”

SUE EAST
Rewdent of the area af
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MEDIAN PRICES
Mo seller's market

Growth in median price has
corme to a virtual halt in the

Prices are

compared to

Fultom's msdiEn price rose
a lackluster 3.79%, but that
was milch better than
pther metro countisg.
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EXTREME SALES

Resale median prices®

Home buyers still can find
residiences below 100K in

rrwntrn Aflants

New home median prices®
Want to spend s ot far &
housg? Head out to Cobb and
Marth Fulton.

ZIPs with sixzle

Mare than 90 percant of metha
2P =vw a drop in sales 1:;:1
2006 1o 2007 Here are the five
ZIPs in the metro anea that saw
thie mast sales prowlh, led by
303219 with a 23% incroase
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Sue East and her family moved from Forsyth County to this Vinings home inApril 2007

Vinings: Side
by side luxury
and industry

remained largely  single-
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¥ Continued from Al Church in northwest Atlanta

Mo other locale in ﬁ
20-county  report
across- the-board

farnity homes on large lots."
Then there's the conve-
nience. Nearby are job cen-

ters along 1-75, Hartsfield-

and the Westminster Schools
in Buckhead, which daugh-
ter, Lauren, attends.

kike 30339, home to 17,000
people at the junction of 1-

Jacksom

International
1-285% and

across the Chal -

Airport  via

and Pace Academy are all &
short drive away, which is

particularly important fo
Vinings' -achieving
:fﬂumthwm:‘ﬁ.

The estimated median

back of my van,” East said. ]
hired and fired "

household income for 30339
= $63,753 — iz B percent
higher than the median for
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These condos are some of the new homes being bullt in Vinings.
While home sales metrowide have been on the decline, Vinings
has ssen an iIncreasa in home sales and home prices.

ilses about 1,000 feet. It's
home o the glass office tower
Owverlook ITT and One Vinings

- Mountain, a 156-unit luoury

Signs alert residents tothe
of Colonial Pipe-
St e ok Gt
of Mexico to New England.
CSX railroad is more obvi-
ous. Its trains cut through
town 50 times a day, halting
hl?:ﬂdn?mﬁmm
's an interruption Bolt
doesn't mind. “The train's
ot a consisteney to it. It just
puts your whole day in per-
Apective when vou hear it
she said. “Do you want me to
show vou another lake before
we head up the mountain?"
Vinings Mountain — offi-
cially Mount Wilkinson -

condo building that opened
in early 2007.

By year's end, One Vinings
Mountain

Swas 9l

nesaw Mountain, and Cobb's
school-tax  exemption for
residents m older were
big selling F

Seniors Betty and Paul
Smith took a different path,
however, They upsized.

The Smiths mowed to

Vinings in 197 when a three-
quarter-acre ot could be had

for less than $8,000. Now the
cost is in the high six figures.

Houses on their street
were being demolished and

with residences
bwice ns - "We ended
up looking the guest
house or cottage house on the
street,” Betty Smith said.

S0 they sold their split-
level to a builder who razed
it, and moved into an enor-
mous new home around the
corner. With acreage 50 valu-
;l;.'ﬁen-dm are occur-

The pace l:? develop-
ment is “a ’ deeal
in Vinings" ald, The
mﬂnﬁhﬂmﬁ Main,

will have offices, retail
and attached homes along
Paces Ferry Road, is the kind
of project that concerns somw
residents bocause of the Fraf-
fic it will generate, she said.

Yet, development hasn™
reached the point  where
people are saying life has
become too urban, let’s
move, Bolt said.

“It's very rare for some-
body to leave Vinings and |
stay within metro Atlanta”
she said. "Onee péople move
to Vinings they usually stay
in Vinings”
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